




















designated by the Developer solely for the construction of one -

Villa. ----

Section | - GENERAL -
ARTICLE 3 --- --

PURPOSE OF THE FOUNDATION --

Purpose e
The purpose of the Foundation is: ===========emmmmmemeoeee

a.

to function as the non-profit organization for Indigo Green 2
that represents the collective interests of the Developer and -
the Owners during the Development Period, and the Owners
after the Development Period, with a view to maintaining at
all times the upper scale residential character or vocation of
Indigo Green 2;
the preservation of the assets of the Foundation for the ------
durable fulfillment of its collective purpose; ----------=-==-----
to provide for the benefit of Indigo Green 2 and the Owners:
1. administrative and financial guidance, security, cleaning
of the IG2 Common Areas, landscaping thereof and other
]S 7 [ —
ii. administration of all IG2 Common Areas for the ---------
common
use and enjoyment of the Owners, including. without ----
limitation, common utility lines to the point of ------------
demarcation to a Villa or Condominium Building; -------
iii. the IG2 Maintenance and the IG2 Systems; ----------------
iv. the optional cleaning, maintenance, repair and ------------
landscaping services on Private Areas that may be -------
offered by the Foundation; ----
v. the mandatory or remedial cleaning, maintenance, repair
and landscaping services on Private Areas that are -------
required by the Foundation and -----=-==-~--emeeeeeme e
vi. the protection of the architectural integrity and esthetics
of Indigo Green 2, bearing in mind its upper scale --------
residential character or vocation. --

2. INO BUSINE@SS —=—- e m e e
The Foundation may not have the making of profit or the --------

operation of a business as its main object.

ARTICLE 4
MANDATE OF THE FOUNDATION --
L Tasks
In order to effect its purpose, the Foundation shall: --------=-------
a. execute those tasks that have been assigned to the ------------
Foundation in the individual notarial deeds of conveyance of
the Villa Lots, Villas, Condominium Units or any other -----
conveyances of property within Indigo Green 2. --------------
b. pro-rate and collect, which includes enforcing payment by --

any lawful means, and the payment of the Long Lease rent -
due pursuant to the Bell Deed to Bell Realty Corporation ---
N.V. or its legal successors with respect to Indigo Green 2; -



ARTICLE 5

c. assess and collect, which includes enforcing payment by any
lawful means, the contributions payable by the Owners and
that are necessary to cover the costs of operating the ---------
Foundation and operating and maintaining the IG2 Common
Areas, both in the short and long term, and providing the ----
services indicated under b above;

d. monitor, control and enforce the observance by the Owners
of:
i. the General Bylaws, as amended from time to time; -----
ii. the Rules and Regulations, as amended from time to -----

time;
iii. the CBRUP, as amended from time to time; -----======----
iv. the regulations as prescribed by the Island Territory of --
Sint Maarten in its "Island Resolution May twenty-ninth,
two thousand seven, AB: 2008, Number 6, which Island
Resolution contains the Planning Permit "Cay Bay -------
Estate" (PP05088), as amended, supplemented or --------
replaced; and

e. protect and represent the collective interests of the Owners.

Owning --- -- e -—--

The Foundation may acquire and own moveable and immovable

property so long as such property is used for the fulfillment of --

the purposes of the Foundation set forth in Article 3; the ---------

Foundation may sell such property.

Renting

The Foundation may also rent or lend to third parties moveable

and immovable property it owns for the fulfillment of the -------

purposes of the Foundation set forth in Article 3. The term of ---
such lease shall not exceed five (5) years; the lease may be ------
renewed for terms of no more than five (5) years. ------------=----

Improvements

The Foundation may modify and improve the IG2 Common ----

Areas and the IG2 Systems for the fulfillment of the purposes of

the Foundation set forth in Article 3. -------

Developer -- ---

The Developer, having established the Foundation, shall actively

participate in its functioning for the duration of the Development

Period.

1G2 Common Areas

The Developer may at any time transfer to the Foundation title -

to the IG2 Common Areas as a whole or in parts, and transfer of

the whole shall be made no later than upon the end date of the --

Development Period. All transfers shall be made gratuitously --

and the Foundation shall accept any transfer upon the date ------

selected by the Developer. --- -

CAPITAL AND OTHER FINANCIAL CONSIDERATIONS -------

Capital
The capital of the Foundation will consist of:
















FINAL PROVISION

1. This Constitution shall apply to all Owners and Permittees. -----

Z This Constitution shall be considered to be an integral part of ---
any transfer of title (or part thereof) to a Residence to any third

party, related or not, including any lease or any division of such

title by an estate, by mere reference to the Constitution. ----------

FINAL DECLARATIONS

Finally the appearer, acting as mentioned above, declared: ---------=------

a. that the first financial year of the Foundation shall commence on --

the date of the formation of the Foundation and shall end on ---------
December thirty-first, two thousand twenty (December 31st, 2020);

b. that a copy of the lot plans mentioned in the Introductory ------------

Statements shall be attached to the original of this deed; --------------

¢. that in accordance with article 6 of this Constitution, the Developer

hereby appoints its managing director as the first member of the ----

Board: ---

- Mr. Réne Lépine, aforementioned, as President of the Board; ---

- Mrs. Norma Joan Wathey, born in Sint Maarten on April eighth,

nineteen hundred and sixty, residing in Sint Maarten, as member

of the Board.

The appearer is known to me, civil law notary.
WHEREOF THIS DEED, has been executed in Sint Maarten, in

one original copy, on the date mentioned in the heading hereof. ---------

After relating the substance of this deed to the appearer, he declared to -

have examined the contents of this deed and not to require a full reading

thereof.

Then, after a summary reading of this deed, this deed was signed by the

appearer and by me, civil law notary.

Was signed.
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